
Senator Benjamin J.F. Cruz, Vice Speaker I MinaTrentd na LibesIntwan W b a n  
CHAIRMAN, COMMITTEE O N  TOURISM, CULTURAL AFFAIRS, THIRTIJTH GUAM LEGISLATURE 

YOUTH A N D  PUBLIC BROADCASTING \, 155 HE~LER PLACE, HAGATI~A, GUAM 96910 srnadotr$m@pdil.com 
WEB ADDRESS: wwtu.smdmbj-com \, , _ TELEPHONE: (671) 477-2yz011 FACSIMILE: (671) 477-2522 

August 16,2010 

SENT VIA FAX AND U.S. POSTAL SERVICE 

The Honorable Madeliene Z. Bordallo 
Delegate from Guam 
Guam District Office 
120 Father Duenas Ave, 
HagAtiia, Guam 96910 

Fax. (671) 477-2587 

Re: Hardest Hit Fund and Emergency Homeowners Loan Program 

Dear Delegate Bordallo: 

Buenas yan Hafa Adai. 

As you may be well aware, the Obama Administration announced plans last week to assist 
homeowners facing foreclosures to the tune of $3 billion under two programs: the Department of 
Treasury's Hardest Hit Fund; and the Department of Housing and Urban Development's 
Emergency Homeowners Loan Program. 

Guam is not among the 17 states and the District of Columbia authorized to receive funds under 
the Hardest Hit Fund program -which totals $2 billion. States targeted for assistance endured a 
20 percent drop in housing prices since the real estate market began to tank in 2007; or a 12 
percent average unemployment rate through 2009. The HUD Emergency Homeowners Loan 
Program, complementary to the Hardest Hit Fund, aims to provide housing assistance to local 
areas that may not be included in the hardest hit target states. HUD has yet to identify these 
local areas. 

While Guam's unemployment figure for 2009 did not meet the Hardest Hit state criteria, we may 
very well have experienced home price decreases of more than 20 percent since 2007, according to 
data compiled by the local firm Captain, Hutapea & Associates. 

In the last month, my office counted 15 notices of sale ads on foreclosed mortgages on the 
newspapers. It  is a frequent reminder of the financial difficulties many within our community 
continue to face. I urge you to work toward ensuring Guam takes full advantage of the HUD 
program and to request also the Department of Treasury to reconsider Guam under the Hardest 
Hit Fund program in light of Guam's housing market conditions. 


